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SUBJECT: NEW LEGISLATION PERMITTING PRIVATE INVESTMENT IN POLAND 
REP: STATE 089249 

1 . NEW LEGISLATION WHICH WILL PERMIT PRIVATE INVESTMENT IN 
POLAND BY FOREIGNERS WILL BE ANNOUNCED WITHIN ONE WEEK, 
ACCORDING TO A SENIOR OFFICIAL OF THE POLONIA ASSOCIATION. 
CONTRARY TO EARLIER PRESS REPORTS, INVESTMENT OPPORTUNITIES 
WILL NOT BE LIMITED TO PERSONS OF POLISH DESCENT. 

INVESTMENTS WILL BE PERMITTED IN TOURIST SERVICES AND SOME 
LIGHT INDUSTRIES. INVESTORS WILL BE REQUIRED TO OBTAIN 
LICENSES FROM BOTH THE MINISTRY OF INTERNAL TRADE AND THE 
MINISTRY OF FINANCE. THIS LICENSING PROCEDURE WILL BE 

USED TO RESTRICT THE NUMBER AND SIZE OF INVESTMENTS UNDER 
THE NEW LAW, BUT THE LAW WILL NOT CONTAIN A LIMIT ON THE 
SIZE OF INVESTMENTS. FOREIGN-EXCHANGE TRANSACTIONS 
UNDER THIS LAW WILL TAKE PLACE AT THE TOURIST RATE OF 
33.32 ZLOTYS TO THE DOLLAR. 

2. THE POLONIA OFPICIAL WAS CAREPUL TO POINT OUT THAT 

THIS NEW LAW DOES NOT MEAN THAT POLAND IS ABOUT TO BECOME 
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A CAPITALIST COUNTRY. HE SAID THAT POLISH OFFICIALS WERE 
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DISMAYED BY ALL THE PUBLICITY THAT THE NEW PROPOSALS 
HAVE RECEIVED IN THE WESTERN PRESS RECENTLY. 

3. WE WILL CONTINUE TO FOLLOW THIS SUBJECT CLOSELY. 

DAVIES 
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